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NATIONAL SPORTS UNIVERSITY SOCIETY

BALANCE SHEET AS AT 31ST MARCH 2O2O
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SCHEDULE Current Year Previous year

NO

IRKED / ENDOWMENT FUNDS
; & PROVISIONS

I.J N DS

il{rSS

t]ARMARKED / ENDOWMENT FUNDS

rrS

DEPOSITS

1

2

3

Total (l)

4

5

6

7

8

Total (ll)

133,670 4,084,907

172,323

133,670 4,257,230

1 30,1 20

3,550

4,253,680

3,s50

'133,670 4.257.230
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23

24
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NATIONAL SPORTS UNIVERSITY SOCIETY
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2O2O

(Amount in Rs.)

SCHEDULE Current Year Previous year

r E: stablisltntent expenses)

rl Expense

lncome over Expenditure (l-ll)
ratcd Fund

I
10

11

12

13

14

Total (l)

15

16

17

18

19

20

4

21

22

Total (ll)

7,500

fiz,laa

4,283,225

13,000,000

383,013

169,648 17,666,238

5,161

4,087,207

1,432,475

10,795,601

,t27,832

5,161 16,443,1 15

164,487 1,223,123

icrt) Carried To Corpus/ Capital Fund 164,487 1,223,123
NG POLICIES

S AND NOTES TO ACCOUNTS
23

24
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NATIONAL SPORTS UNIVERSITY SOCIETY

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.03.2020
'Amount Rs.ln

SCHEDULE: 1 . CORPUSiCAPITAL FUND Current Year Previous Year

Balance at the begrnn ng ol the year

Add Contrrbutions towards CorpuslCaprta Fund

Add Grants from UGC, Governnrent of lndia and State Governntent to the
extent utrlrzed for capital expenditure

Add. Assets Purchased out of Earmarked Funds
Add. Assets Purchased out of Sponsored Projects, where ownership vests
rn the institution

Add: Assets Donated/Gifts Received from HSCL

Add: Other Additions

Add: Excess of Income over expenditure transferred from the lncome &
Expenditure Account

4,084 90/

164,487

1 2 956,1 55

1,223,123
TOTAL 4,249,394 14,179,277
(Deduct) Deficit transferred from the lncome & expenditure Account

Less. Amount transferred to National Sports University 4 ,1 15,724 10,094,370

Balance at the vear end 't 33,670 4,084,907

rll

(,
)--

Dei:uty Firlance Ofticer
Nationai SPro,'is UrriversitY

ImPhal. ManiPur



F fiozoo-
Om
E9
3+*minz;.
{N
.11 ,

COzm(Jc2
@A

z
mq
m

n
3
vx
m

:

.11

Cz
o
c)o
c)
m
o.
o{
3
o

.Tt

)
CL

o

o
J

o
q)

ao
+
mo
C
T
ma
TtZ

n -'l

=o6P
iq40-n
O-{TrA
@c

ifrz-f;q
Ja)

*aii'i o-{o
a-l

-{
3
b
o)
i.ro
No

.i

\V.-\

-{o
-{

f,
o
oa
a)
oo
c
o
o-
o
C

=o
o
C
o

=
oa
3
o
:f
a

o
0)a
f
OJ
a
o
@
O)
fx
E
o)
o)
:l
o
oa

fr
o
!,
o
o

o
o-
g

o
o
3.

gq

ET
OJ

0))
t1
o
0)

o

o
o,

o
:,
o-

(p

-{o
-{
t-

@

=:
n
o
o
l
C
o
mxo
o
f
o_

E
o

=:
o
OJo
AD_

mxo
o
f
o-
C
o

C

=aOJ

-.o
l
mxo
o
f
o_

C
o
o{
0)
o_
a
oq
o
C)
-.
o
U)

o

C
lo
a

@

{o
-{
t-

a)
:,
o

o-

=o
la
ao
o
o.
e
=0)
C
o

o

=o
o0
o
l
U)
0)

:loa
E
0)
fx
0)
o

o

C)
C)

C
o
o_

:l
o
oo

=
5'
oo
3
o
=a

o
q)
f
o
oo

o

=o
o
3
o

o
3

=oa
3
o
f
a
3
0)
o_
o

f
CD

C
fo
a

o

o-
o-

o'
fa
o_c
fo

=o
o
0)

0)

n
I]
o
f
3o
o
N-
o)
f
o
o

xx xx

-t]
Cz
o

.Tt

c
f
CL

=.o
o
cr
o
oxc
o

'Tt
(-
zI
tr
ID
@

N
N N

N
I

rr rt-

I

I I I

o

r

I

!
o
s.
oc
o

o
q)



NATIONAL SPORTS UNIVERSITY SOCIETY

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.03.2020
'Amount in Rs.

SCHEDULE: 3 - CURRENT LIABILITIES & PROVISIONS Current Year Previous Year

A. Current Liabilities
1. Deposits from staff
2. Deposits from students
3 Sundry Creditors

a) For Goods & Services
b) Others

4 Deposit-Others (inclLrdrng EMD Security Deposit)
5 Statutory Liabrlrtres (GPF I DS. WC TAX CPl. ClS. NPS)

a)OvcrdLr0
b)Others

6. Other Current Irabil tres
a )Salaries
b)Receipts against sponsored projects
c) Receipts against sponsored fellowships & scholarships
d)Unutilised Grants
e) Grants in advance
f) Other funds
g) Other liabilities

Total (A)

B. Provisions
1 . For Taxation
2. Gratuity
3. Superannuation Pension
4. Accumulated Leave Encashment
5. Trade Warranties/Claims
6 Others ( Specrfy)
Total (B)

Total (A+B) 
-

171 ,323

r ooo
172,323

172,323

t\ ;\

/ '--1

'n,)"
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SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.03.2020

SCHEDULE: 5. INVESTMENTS FROM EARMARKED/ENDOWMENT FUND Current Year

NATIONAL SPORTS UNIVERSITY SOCIETY

'Amount in

1

2

3

4

5

6
7

ln Governnrent Securities
ln State Government Securities
Other approved Securities
Shares
Debentures and Bonds
Term Deposits with Banks
Others (to be specified)

Total

in Rs'Amoun

SCHEDULE: 6. ]NVESTMENTS . OTHERS Current Year Previous Year

1 ln Govcrnnrent Securities
2 ln Statr: Government Securitics
3 Other approved Securities
4 Shares
5. DebentLrres and Bonds
6 Others (to be spec fied)

Total

'Amount in Rs

SCHEDULE: 7 - CURRENT ASSETS Current Year Previous Year

Stock
a) Stores and Spares
b) loose Tools
c) Publrcatrons
d) laboratory chemicals, consumables and glass

e) Building Materral
f) Electrical Material
g)Stationery
h) Water supply material

Sun0ry Debtors
a)Debts outstandrng for a perrod exceedrng sLx tronIhs
b)others

Caslr and Bank Balances
a) With Scheduled Banks:

- In Current Account
- In term deposit Accounts
-ln Savings Accounts

b) With non-Scheduled Banks.
-ln term deposit Accounts

- ln Savings Accounts
c) Cash balances in hand (including cheque/drafts & imprest)

Post Office- Savings Accounts

1 30,1 20 1 
'R? 

ARN

Total 130,120 4,253,680

il1\

,lI- )

;'1,1i.' I it

:r,tl;fr.ri
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NATIONAL

SCHEDULES FORMING

SPORTS UNIVERSITY SOCIETY

PART OF BALANCE SHEET AS AT 31.03,2020
'Amount Rstn

SCHEDULE: I - LOANS, ADVANCES & DEPOSITS Current Year Previous Year

1. Advances to employees. (Non-interest bearing)
a)Salary
b) Festival
c) Medical Advance
d) Other (to be specified)

2. Long Term Advances to employees: (lnterest bearing)
a) Vehicle loan
b) Home loan
c) Others (to be specified)

Advances recoverable in cash or in kind or for value to be received
a) On Capital Account
b) to Suppliers
c)Others

Prepard Expenses
a) lnsurance
b) Other expenses

Deposits
a ) Telephone
b) t ease Rent
c) Electricrty
d) AI GTE if appl cable
e) LPG Securlty Deposit

lncome Accrued
a) On lnvestments from Earmarked/ Endowment Funds
b) On lnvestments-Others
c) On Loans and Advances
d) Others (includes rncome due unrealized)

Other- Current assets receivable from UGC/sponsored project
a) Debit balances in Sponsored Prolects
b) Debit balances in Sponsored Fellowships & Scholarships
c) Grants Receivable
d) Other receivables from UGC

Clarms Recervable

3,550 3,550

Total | 3,5s0

I\A
l' , --s.-

'Y )1"' Deputy Finance Cfticer
i',larior ral S1.loi'ts I_lrr iv+.,r: i tr,,

lmphal. Manipur

3,550



NATIONAL SPORTS UNIVERSITY SOCIETY

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020

r\ t'

t/, (, -1
'' /'-'

Amount in Rs
SCHEDULE: 9 - ACADEMIC RECEIPTS Current Year Previous Year

FEES FROM STUDENTS
Academic

1 Tuition fee
2 Admission fee
3. Enrolment fee
4 Library Admission fee
5 Laboratory fee
6 Art & Craft fee
7. Registration fee
B Svllabus fee

179,7_25

Total (A) 4,179,725
Examinations

1 Admission test fee
2. Annual Examination fee
3. Mark sheet, certificate fee
4. Entrance examination fee

33,000

Total (B) 33,000
Other Fees

. ldentity card fee

. Frne/ M scellaneous
Medrcal fee

. Transportation fee
Hostel fee

1

?

3

4

5

fee

Total(C)
Sale of Publications

1 Sale of Admission forms
2 Sale of syllabus and Question Paper, etc.
3. Sale of prospectus includinq admission forms 70,500
Total (D) 70,500

Other Academic Receipts
1 Registration fee for workshops, programmes
2 Reqistration fees (Academic Staff Colleqe) z,ioo
Total (E) 7,500
GRAND TOTAL (A+B+C+D+E) 7,500 4,283,225
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NATIONAL SPORTS UNIVERSITY SOCIETY

SCHEOULES FORMING PART OF INCOME ANO EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03,2020

SCHEDULET '11 .INCOME FROM INVESTMENTS

alO[ G.]vt Secur tres
b) Olher Bonds/Del)entures

2 lnterest of lerm Depos ts

:l lnconre aar'ruo(i l)ul not ti!o ()n Iorlt [)epostls'latoTosl

Earmarked / Endowment Funds

4 lrrleres: Lrrr Silv rqs []afh /\1t( 0.r'ttS

) Oth0rs IS[]r'( 'V,
l

T

Transferred to Earmarked/Endowment Funds

Balan ce Nit Nil

t\ 1\'

Other lnvestments
Current Year Previous Year Current Year qrevtouiT-ii-

,-..',j1;l.' l:,t,alit,.,.' I )ii,( l:
. . ., ..r. li , ..t

l,:rI:r-,.t1. fu'l a r, it-,r: r



NATIONAL SPORTS UNIVERSITY SOCIETY

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020
'Amount in Rs

SCHEDULE: 12 - INTEREST EARNED Current Year Previous Year

'1 On Savings Accounts wrth scheduled banks
2. On Loans

a. Employees/Staff
b. Others

3. On Debtors and Other Receivables

162,148 383,013

Total 162,148 383,013

SCHEDULE: 13 - OTHER INCOME Current Year

lncome from Land & Buildings
1 Hostel Room Rent
2, License fee
3. Hire Charges of Auditorium/Play ground/Convention Centre, etc
4. Electricity charges recovered
5. Water

B. Sale of lnstitute's publications
C. lncome from holding events

1 Gross Receipts from annual function/ sports carnival
Less: Direct expenditure incurred on the annual function/ sports carnival
2 Gross Receipts from fetes
Less: Direct expenditure incurred on the fetes
3 Gross Receipts for educational tours
Less: Direct expenditure incurred on the tours
4 Others (to be specified and separately disclc-rsed

D. Others
1. lncome from consultancy
2. RTI fees
3. lncome from Royalty
4. Sale of application form (recruitment)
5. Misc. receipts (Sale of tender form, waste paper, etc.)
6. Profit on Sale/disposal of Assets

a) Owned assets
b) Assets received free of cost

7 GrantsiDonatrons from lnstitutions. Welfare Bodies and lnternatronal
O rga n ization s

B Others (specif

Grand Total (A+B+C+D

Amount in Rs
SCHEDULE; 14 - PRIOR PERIOD INCOME Current Year Previous Year

1

2

3

4

Academic Receipt
lncome from lnvestments
lnterest earned
Other lncome

w,,,k t\i\/ .--
///-/ ' \,' ---'-./ /A /'



NATIONAL SPORTS UNIVERSITY SOCIETY

Deputy Finance Officc"
Natioital S1-.rc,:is Urriversiir.,

lrnplral. I\{arriliur

r\ l\

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020
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NATIONAL SPORTS UNIVERSITY SOCIETY

SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31.03.2020

SCHEDULE: 23 - SIGNIFICANT ACCOUNTTNG POLtCtES

1 BASIS FOR PREPARATION OF ACCOUNTS
The accounts are prepared under the Historical Cost Conventron unless otherwrse stated and generally on
the Accrual method of accounting

2 REVENUE RECOGNITION
2 1 Fees from Students Sale of Admtssion Forms, Royalty and lnterest on Savings Bank account are
accounted on cash basis.
2 2lncome from Land, Burldrngs and Other Property and lnterest on lnvestments are accounted on accrual
basis

2 3lnterest on interest bearing advances to staff for House Building Purchase of Vehicles and Computers is
accounted on accrual basis every year though the actual recovery of interest starts after the full repayment
of the Prinopal

3 FIXED ASSETS AND DEPRECIATION
3 1 Ftxed assets are stated at cost of acquisition including inward freight duties and taxes and incidentaland
direct expenses related to acquisition rnstallation and commtsslontng
3 2 Gtfted / Donated assets are valued at the declared value where available, if not available the value rs
estimated based on the present market value adlusted wrth reference to the physrcal condition of the asset
They are set-up by credrt to Caprtal Fund and merged wrth the Fixed Assets of the lnstitutron Depreciation is
charged at the rates applrcable to the respective assets
3 3 Books received as gifts are valued at selling prices printed on the books Where they are not printed. the
value is based on assessment.
3 4 Ftxed assets are valued at cost less accumulated depreciation Depreciation on fixed assets rs provrded
on Straight line method at the followrng rates

Tangible Assets
1 Land
2 Srte Development
3 Burldrngs
4 Roads & Brrdges
5 Tube wells & Water Supply
6 Sewerage & Drainage
7 Electrical lnstallation and equipment
B Plant & Machrnery
9 Screntrfrc & Laboratory Equrpment
10 Offrce Equrpment
'11 Audio Visual Equrpment
12 Computers & Peripherals
13 Furniture, Fixtures & Fittings
'14 Vehicles
15 Lib Books & Scientrfic Journals

lntangible Assets (amortization):
'1 E-Joumals
2 Computer Software
3 Patents & Copyrrghts

3 5 Depreciation is provided for the whole year on additions during the year

0%
0%
2Yo
aa/z/o
20k
aa/L/A

5%
EO/J/O

8o/o

t J /o

7 5o/o

20%
a Eo/r.)/o
10%
100k

40%
40%

9 years

3 6 Where an asset is fully depreciated rt wrll be carned qt a/resrdual value of Re.l in the Balance Sheet and
will not be further depreciated Thereafter, depreciatron i/f fcupteO on the additrons of each year separately

h-t



3 7 Assets created out of Earmarked Funds and funds of Sponsored Prolects where the ownershrp of such
assets vests tn the lnstttution, are setup by credrtto Caprtal Fund and merged wrth the Fixed Assets of the
lnstitution Depreciation is charged at the rates applrcable to the respective assets Assets created out of
Sponsored Prolect funds, where the ownershrp rs retarned by the sponsors but held and used by the
lnstitutron arc separately drsclosed in the Notes on Accounts

3 8 Assets. the individual value of each of which rs Rs 2000 or less (except Library Books) are treated as
Small Value Assets, '100% depreciation is provided in respect of such assets at the trme of therr acquisition
However phystcal accounting and control are contrnued by the holcjers of such assets

4 lntangible Assets: Patents and copy rrghts E Journals and Computer Software are grouped under
lntangrble Assets

4.1 PATENTS: The expenditure incurred from time-to-time (application fees, legal expenses etc )for
obtatning Patents is temporarily caprtallzed and shown as part of lntangible Assets in the Balance Sheet lf
appltcations for patents are rejected, the cumulatrve expenditure incurred on the partrcular patent is written
off to the lncome & Expenditure Account in the year the application is relected.
The expenditure on Patents granted is written off over a life of g years on a conservative basis

4 2 Electronic Journals (E-Journals) are separated from Lrbrary Books in view of the lrmited benefit that
could be derived from the on-line access provrded E-lournals are not in a tangrble form but temporarily
capttaltzed and in view of the magnitude of expenditure and the beneftt derived in terms of perpetual
knowledge acqutred by the Academic and Research Staff, Depreciation is provided in respect of E-loumals
at a htgher rate of 40o/o as against depreciation of 1Oo/o provrded in respect of Lrbrary Books
4 3 Expendtture on acquisition of software has been separated from computers and perrpherals. as apart
from being tntangtble assets the rate of obsolescence in respect of these is very high Deprecration rs
provided tn respect of software at a hrgher rate of 4a"k as agarnst depreciation of 2Ook provided in respect of
Computers & Perrpherals

5 STOCKS: Expenditure on purchase of chemicals, glassware, publrcatrons and other stores is accounted as
revenue expenditure, except that the value of closing stocks held on 31st March is set up as inventoles by
reducing the corresponding Revenue Expendrture on the basis of information obtarned from Departments
They are valued at cost

6 RETIREMENT BENEFITS

Retirementbenefrtste.,pension gratuityandleaveencashmentareprovidedonthebasisofactuarial
valuation Capltalrzed Value of pension and graturty received from previous employers of the lnstitution,s
employees. who have been absorbed in the lnstrtutron is credited to the respective Provision Accounts
Pension contribution received in respect of employees on deputation is also credited to the Provision for
Pension Account The Actual payments of Pension, Graturty and Leave encashment are debrted rn the
Accounts to the respective provisions Other retirement benefits viz Deposit Lrnked lnsurance. Contribution
to New Pension Scheme, Medrcal reimbursement to retrred employees and Travel to Home Town on
retirement are accounted on accrual basis (actual payments plus outstandrng brlls at the end of the year)

7 INVESTMENTS
a Long term investments are carried at therr cost or face value whichever js lower However any
permanent dim jnution tn thetr value as on the date of the Balance Sheet is provrded for.
b Short Term investments are carried at their cost or market value (if quoted) whichever is lower

8 Earmarked/Endowment Funds

t_-l' ,- II \. -/-( 'Y .----'
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The followrng long terms funds are earmarked for specific purposes. Each of the funds has a separate bankaccount Those with large balances also have investments in Goverrunent Securities. Debentures and
Bonds and Term Deposits wrth Banks The income from investments I advances (House Buildinj
Conveyance and computer) on accrued basis and interest on savings Bank Accounts are credited to the
respective Funds The expenditure and advances (rn the case of House Burldrng & Conveyance/computer)
are debited to the fund The assets created out of Earmarked Funds where the ownershrp Vests rn the
lnstitution, are merged with the assets of the lnstrtutron by creditrng an equal amount to the Caprtal Fund.
The balance tn the respective funds is carried forward and is represented on the assets srde by the balance
at Bank , lnvestments and accrued interest

8'1 coRPUS FUND was establrshed in (year) Matchrng contribution from Universit Grants Commission
Recognttton /Affriraton fee recerved frorn Colleges ancj other academic rnsttutrons, lnstrtution s share of
Consultancy fees ancj contrlbutlons frorn Research Prolects are treated as addrtrons to Corpus fund

lncome from investments of the fund rs added to the Fund rhe corpus Fund rs utilrzed for both Revenue
and capital expenditure based on the gurdelines by the University Grants Commission and the Executive
council of the lnstitution from time to trme The assets created out of the Corpus Fund are merged with the
assets of the lnstitution by credtting an equal amount to the Capital Fund The balance in the Ctrpus Fund
which is carried fonryard is represented by the balance in a separate Bank account, investment in RBI Bonds
and Frxed Deposrts with the Bank and Accrued interest on investments.

9 GOVERNMENT GRANTS
9 t GovermnEntGrants are accounted on realrzatron basis However, where a sanction for release of grant
pertatning to the financialyear is received before 31 March and the grant is actually received in the next
financjal year. the grant is accounted on accrual basis and an equal amount is shown as recoverable from
the Grantor
92ro the extent uttltzed towards caprtal expenditure, (on accrual basis) government grants are transferred
to the Caprtal Fund

9 3 Govermnent grants for meetrng Revenue Expenditure (on accrual basis) are treated to the extent
utrlrzed as tncorne of the year n which they are realrzed
9 4 Unuttltzed grants (lncludrng advances pard out of such grants) are carrred forward and exhibrted as a
Irabilrty in the Balance Sheet

1O INVESTMENTS OF EARMARKED FUNDS AND INTEREST INCOME ACCRUED ON SUCH
To the extent not immediately required for expenditure, the amounts available against such funds are
invested in approved Securities & Bonds or deposited for fixed term with Banks, leaving the balance in
Savinqs Bank Accounts
Interest received, interest accrued and due and interest accrued but not due on such rnvestments are added
to the respective funds and not treated as income of the lnstitution

11 SPONSORED PROJECTS
'11 1 ln respect of ongorng Sponsored Prolects the amounts received from sponsors are credited to the
head "Current Lrabilitres and Provisions -Current Lrabrlities -Other Lrabrlitres -Recerpts against ongorng
sponsored prolects ' As and when expenditure is incurred /advances are paid against such proleits or the
concerned project account rs debrted wrth allocated overhead charges the liabrlity account is debrted

12 INCOME TAX
The income of the lnstitutton is exempt from lncome-Iax under Section 10(23c) of the lncome Tax Act No
provision for tax is therefore made in the accounts

-/;
fll\

Deputy Finance Officer
Nationa! Sports Universitv
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NATIONAL SPORTS UN IVERSITY SOCIETY
SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31.03.2020

SCHEDULE: 24

CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS

1 CONTINGENT LIABILITIUES:

1.1
As on 31.03. Court Cases filed against the lnstitution, byformer I present employees, tenants and
contractors and arbitration cases with contractors, were pending for decisions. The suits filed by
employees were establishment - related viz promotions, increments, pay scales, termination etc.
The quantum of the claims is not ascertainable. The claim in the suits and arbitration cases by
contractors amounted to Rs.NlL Lakhs (Previous year RsNIL Lakhs)

1.2 Letters of credit established by the Bank on behalf of the lnstitution and outstanding on 3'1.03.20 -
Rs NIL (Previous year Rs.-NlL)

1.3 Disputed demands in respect of Sales Tax Rs NIL (Previous Year NIL )Municipal Taxes Rs NIL
(Previous Year NIL )

2 CAPITAL COMMITMENTS
The Value of contracts remaining to be executed on Capital Account and not provided for (Net of
Advances)amounted toRs.NlL as on 3i.03.20 (previous year Rs NIL ).

3 FIXED ASSETS:

3.1
Addttions in the year to Frxed Assets in Schedule 4 include Assets purchased out of Plan Funds
(Rs. NIL) Non Plan Funds(Rs NIL/-) A. D Fund (RsNlL. ), Fund (RsNlL. ), Sponsored Projects
(RsNlL) and Library Books and other assets of the value of Rs NIL/- gifted/transferred to National
Sports University. The Assets have been set up by credit to Capital Fund.

3.2 ln the Balance Sheet as on 31.3.19 arrd the Balance Sheets of earlier years, Fixed Assets created
out of Plan funds and Fixed Assets created out of non plan funds were not exhibited distinctly. The
additions during the years from plan, non- plan funds, and other funds, and the depreciation on
those additions respectively have been exhibited distinctly in Sub Schedules A,B C and D to the
main schedule of Fixed Assets(Schedule 4)

3.3 Fixed assets as set out in Schedule 4 do not include assets purchased out of funds of sponsored
proiects. held and used by the lnstitutron. as prolect contracts include stipulations that all such
assets purchased out of projects funds will remain the property of the sponsors.

o PATENTS: An accounting policy in respect of expenditure on Patents was evolved for the first time during' (NA) The expendtture incurred on Patents granted during the years upto (NA) and the expenditure on the
applications for Patents pending as on (NA)were set up in the accounts of by credit to Capital Fund. The
expenditure incurred rn (NA), has directly been debited to the head.

DEPOSIT LIABILITIES - The amount outstanding as Earnest Money Deposit & Security Deposits of
5 ns.lttttt-;towards unclaimed deposits, prior to the FinancialYear 19-20 was transferred to Revenue Account

and accounted as Miscellaneous lncome for the year 1g-20 .

EXPENDITURE IN FOREIGN CURRENCY:

- a. Travel NILo b Foreign Drafts for import of chemicals etc NIL
c. Others. NIL

., i.r-i .;i)t-,'; t:-:, L-, 1 : r!:c1 -'i lY
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