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NATIONAL SPORTS UNIVERSITY
BALANCE SHEET AS AT 31ST MARCH 2023
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Deputy Finance Officer
National Sports University
Imphal, Manipur

—_— (Amount in Rs.)
PARTICULARS SCHEDULE | Current Year | Previous Year
1. SOURCES OF FuNDS
CORPUSICAPITAL FUND 1 1,17,62,92,859 6,17,79,974
DESIGNATED/ EARMARKED / ENDOWMENT FUNDS 2 60,86,065 -
CURRENT LIABILITIES & PROVISIONS 3 33,59,99,453 |  61,87,74,540
Total (1) 1,51,83,78,377 68,05,54,514
Il. APPLICATION OF FUNDS
FIXED ASSETS 4
Tangible Assets 5,40,94,608 1,46,04,142
Intangible Assets 1,14,904 -
Capital Works-In-Progress 1,08,25,00,000
INVESTMENTS FROM EARMARKED / ENDOWMENT FUNDS 5
Long Term - -
Short Term - -
INVESTMENTS - OTHERS 6 - =
CURRENT ASSETS 7 38,11,05,833 66,59,41,901
LOANS, ADVANCES & DEPOSITS 8 5,63,031 8,471
Total (Il) 1,51,83,78,377 68,05,54,514
SIGNIFICANT ACCOUNTING POLICIES 23
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS 24
For and on behalf of

NATIONAL SPORTS UNIVERSITY
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TIONAL SPOR UNIVERSITY
i o EN[EDMSTIARCHM

YEAR
INCOME AND EXPENDITURE ACCOUNT FOR THE ( mRs)
Previous Year
SCHEDULE Current Year
PARTICULARS |
LRCONE 9 2,25,79,332 1,05,25.677
s Faosols 7.31,71,815 7,95,33,912
Grants / Subsidies 10 wh '- )
Income from investment 1" 106,958 7.22.298
Interest eamed 12 12722
Other Income 13 3,73,400 i
Pnor Penod Income 14 -
Total (1) 9,72,11,506 9,07,94,609
Il. EXPENDITURE
45,825
Staff Payments & Benefits (Establishment expenses) 15 3,76,73,615 3'25’13.324
Academic Expenses 16 1,25,88,097 25'397 -
Administrative and General Expense 17 3,24,57,222 | 2,39,60,897.
Transportation Expenses 18 17,05,500 12,55,800.00
Repairs & Maintenance 19 13,12,838 4,75,653.00
Finance cost 20 17,719.00 237.80
Depreciation 4 59,01,154 20,41,507
Other Expenses 21 - -
Prior Period Expenses 22 15,18,399 7,82,176
Total (1) 9,31,74,544 6,36,80,920
Balance being excess of Income over Expenditure (I1) 40,36,962 2,71,13,689
Transfer to / from Designated Fund
Building fund = "
Others (specify) . -
Balance Being Surplus/(Deficit) Carried To Corpus/ Capital Fund 40,36,962 2,71,13,689
SIGNIFICANT ACCOUNTING POLICIES 23
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS 24
For and behalf of
NATIONAL SPORTS UNIVERSITY
3u & arftrrdt D
et A feafiac Nation | ¢
FOI,

Deputy Finance Officer
National Sports University
Imphal, Manipur
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NATIONAL SPORTS UNIVERSITY

1.03.2023
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 3 (Amount in Rs.

SCHEDULE: 1 - CORPUS/CAPITAL FUND [ Current Year Previous Year

Balance st the beginning of the year 6,17,79,974 7.68,20,907

Add: Contributions towards Corpus/Capital Fund from NSUS

Add: Grants from UGC, Government of India and State Government to the 110,82.16.503 71.41,146

extent utilized for capital expenditure P O& Oy '

Add: Adjustment for previous Years (Grant Utilised) 22,59,420 | -

Add: Assets Purchased out of Earmarked Funds )

Add: Assets Purchased out of Sponsored Projects, where ownership vests

in the institution i

Add: Assets Donated/Gifts Received from HSCL )

Less: Balance Transferred to Unutilised Grant Balance 2 4,69,73,695

Less: Balance Transferred to Interest to be replenished 23,22,073

Add: Excess of Income over expenditure transferred from the Income &

Expenditure Account 40,36,962 2,71,13,689

TOTAL 1,17,62,92,859 6,17,79,974

(Deduct) Deficit transferred from the Income & expenditure Account

Balance at the year end 1,17,62,92,859 6,17,79,974
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oI, '
Deputy Finance ff\cer
National Sports University
Imphal, Manipu

Registrar
National Sports University
Imphal, Manipur



, ciuegy leydun
Yl ) sirodde

o _..:;:._;_
1o N

10 euL | Ajndo

log )
thigjie 'Widyed

wh—h«.—clm qf/@ » N XY
3 | O ;../H @UNE
SIRRRN lRgle
7 )
L 1 .
- 1 o0s909800 | - - - 00°590'98°09 101
L M anp jou jnq paniooe jsaiaju|
I 1 Sjusw)SaAu|
| 100 S9098°09 005909809 Seouejeg yUeg PUe Usen

Aq pajuasaiday

g
2
2
3

| 00's90°98'09 |

(@ - v) pua JeaA ayy 1e aduejeq Suisop

e

[ - _

(8) wvioL

B

ainyipuadx3 anuaaay (Il

ainypuadx3 |eyde (I

s | 00°s90'98'09 |

Spun;} Jo seAoalqo spiemo) aln)puadx3/uones|in|
K:)

L]
—q
’
—
.

‘| 00°'s90'98°'09 |

(v) Iviol

—p—

(aumeu Ayoadg) suonippe Jayio (4

2/e yueg sbuines uo 1saigyu) (@

00'530'98'09

SBOUBADY/SJUSLIISBAUI UO }SaI8)u| paniody (p

00'690'98'09

Spuny} ay) JO Spew S)USLI}SSAUI Lo auwodu| (o

1eaf ey Buunp suonippY (q
aoue|eq buiuadQ (e

v
Je8) SNOlASLg | Jes) Juaun | pung juswmopul| 209 ANN4{ 888 ANNd|  Vvv anNnd SANNd LINIJWMOAN3
WioL dnjyesuq asim pung
('Sy uyunouwry)

€202°¢0° L€ 1V SV 133HS IONVIVE 40 LHVd ONINHOL S3TNAIHDS

ALISH3AINN SLHO0dS TVNOILVYN

[ A3IMAVINRVE /A3LVNDISIA - Z :3TNAIHOS




NATIONAL SPORTS UNIVERSITY
AT 31.03.2022
BALANCE SHEET AS
SCHEDULES FORMING PART OF

3 - CURRENT LIABILITIES

(Amount in Rs
m“m

A. Current Liabilities
1. Deposits from staff
2. Deposits from students
3. Sundry Creditors
a) For Goods & Services
e Security Deposit)
4. Deposit-Others (including EMD,
S. Statutory Ltebim(es (GPF, TDS, WC TAX, CPF, GIS, NPS):
a) Overdue
b) Others
6. Other Current Liabilities
a)Salanes
b)Receipts against sponsored projects
©) Receipts against sponsored fellowships & scholarships
d)Unutilised Grants (ref note 3a)
€) Grants in advance
f) Other funds
g) Other liabilities- Interest to be replenished to MOS, GOI
Total (A)

B. Provisions

1. For Taxation

2. Gratuity

3. Superannuation Pension

4. Accumulated Leave Encashment
5. Trade Warranties/Claims

6. Others ( Speify)

Total (B)

14,12,510

32,56,74,899

89,12,044

211,234

-

61.51,57,637

34,05,669

33,59,99,453

61,87,74,540

Total (A+B)

61,87,74,540

39 3 sifererst
IMeta et fvafdarery
ST,
Deputy Finance Officer
National Sports University
Imphal, Manipur
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NATIONAL SPORTS UNIVERSITY

SCHEDULES FORMING PART OF BALANCE BHEET AS AT 31 103.2023

‘Amount In Rs,

|SCHEDULE: Fom Governmant of indla Previous Yoar |
A. Government of Indla Grants
Balance B/t (transferred from Corpus Fund ) 61,61,67,637 4,60,73,606
Receipts during the year 89,41,65,000 65,48,50,000
Total 1,50,83,22,637 70,18,32,606
Less: Adjustments for previous Year (Corpus Fund) 22,650,420 .
Less: Utilised for Capital expenditure (A) 1,10,62,16,503 71,41,146
Less: Utilised for Revenue Expenditure (B) 7,31,71,816 7,06,33,012
Unutilised Grant Balance C/F (C) 32.66,74,699 61,61,67,637
o 32,56,74,099 #1,61,67,637

Note: Previous Year Figures have not been Provided as this schedule has been Included In our Financial Statements for the F

indicated by CAG in Draft SAR for previous years

39 fd arfterdt
It A Reafaem

I,
Deputy Finance Officer
National Sports University
Imphal, Manipur
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NATIONAL SPORTS UNIVERSITY

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.03.202)

SCHEDULE: 5- INVES FROM EARMA
1. In Government Securities
2. In State Government Securities

3. Other approved Securities
4. Shares

5. Debentures and Bonds

6. Term Deposits with Banks
7. Others (to be specified)

Amound in Re

t

o

Total

R

(Amount in Rs

SCHEDULE: 6 - INVESTMENTS - OTHERS

1. In Govemnment Securities

2. In State Govemnment Securities
3. Other approved Securities

4. Shares

5. Debentures and Bonds

6. Others (to be specified)

Previous Year

Current Year

Total

(Amount in Rs.)

SCHEDULE: 7 - CURRENT ASSETS

Current Year

Previous Year |

1. Stock
a) Sports Equipment
b) loose Tools
c) Publications
d) laboratory chemicals, consumables and glass ware
e) Building Material
f) Electrical Material
g) Stationery
h) Water supply material
2. Sundry Debtors
a) Debts outstanding for a period exceeding six months
b) Others
3. Cash and Bank Balances
a) With Scheduled Banks:
- In Current Account
- In term deposit Accounts
-In Savings Accounts
- Indian Overseas Bank A/c No 073201000035210
- HDFC Bank A/c No 50100366687337
- State Bank of India A/c No 40804878133
-Indian Overseas Bank A/c No. 073201000038476
b) With non-Scheduled Banks:
-In term deposit Accounts
.- In Savings Accounts
c) Cash balances in hand (including cheque/drafts & imprest)
4.Grant Recievable

)

3,65,97,082
4,56,69,412
28,20,53,039
13,18,300

1,54,68,000

2,12,965 400

1,85,28,492 35
2,80,82,714.30
2,004.00

331
60,00,00,000

Total /] p

38,11,05,833

(4 [

__86,59,41,901

34 i Jrftrerdt
et Ae fReafdae
PO,
Deputy Finance Officer
National Sports University
Imphal, Manipur
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NATIONAL SPORTS UNIVERSITY

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.03.2023

(Amount in Rs.)

(Amount in Rs.

SCHEDULE: 8 - LOANS, ADVANCES & DEPOSITS

Current Year

_ Previous Year

1. Advances to employees: (Non-interest bearing)
a) Salary
b) Festival
c) Medical Advance
d) Other (to be specified)
2. Long Term Advances to employees: (Interest bearing)
a) Vehicle loan
b) Home loan
c) Others (to be specified)
3. Advances recoverable in cash or in kind or for value to be received
a) On Capital Account
b) to Suppliers
c) Others
4. Prepaid Expenses
a) Insurance
b) Other expenses
5. Deposits
a) Telephone
b) Lease Rent
c) Electricity
d) Al GTE, if applicable
e) LPG Security Deposit
6. Income Accrued
a) On Investments from Earmarked/ Endowment Funds
b) On Investments-Others '
c) On Loans and Advances
d) Others (includes income due unrealized)
7. Other- Current assets receivable from UGC/sponsored project
a) Debit balances in Sponsored Projects
b) Debit balances in Sponsored Fellowships & Scholarships
c¢) Grants Receivable
d) Other receivables from UGC
8. Claims Receivable

5,59,481

3,550

Total

5,63,031.00

8,471.21

1“‘\2, L

quﬁﬂ | National S-ﬁi;.‘.s; University
zaa g | Imphal, Manipur
Deputy Fin.ance fficer

National Sports University

Imphal, Manipur




NATIONAL SPORTS UNIVERSITY

ENDED 31.03.2023
SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR

SCHEDULE: 9 - ACADEMIC RECEIPTS

Current Year

‘Amount In Rs,
Previous Year |

FEES FROM STUDENTS
Academic

. Tuition fee

. Admission fee

. Enrolment fee

. Library Admission fee
. Laboratory fee

. Art & Craft fee

- Registration fee

. Syllabus fee

N D WN =

2,22,14,123

3,863,209

[ Total (A)

2,25,77,332

Examinations
1. Admission test fee
2. Annual Examination fee
3. Mark sheet, certificate fee
4. Entrance examination fee

Total (B)

Other Fees
1. Identity card fee
2. Fine/ Miscellaneous fee
3. Medical fee
4. Transportation fee
5. Hostel fee

Total(C)

Sale of Publications
1. Sale of Admission forms
2. Sale of syllabus and Question Paper, etc.
3. Sale of prospectus including admission forms

Total (D)

Other Academic Receipts
1. Registration fee for workshops, programmes
2. Registration fees (Academic Staff College)

Total (E)

GRAND TOTAL (A+B+C+D+E)

2,25,79,332

1,05,25 677

fom aifererdt
M Ber feafdarery
! g
Deputy Finance Officer
National Sports University
Imphal, Manipur
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NATIONAL SPORTS UNIVERSITY

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 2023

(Amount in Rs.)

SCHEDULE: 11 - INCOME FROM INVESTMENTS

Earmarked / Endowment Funds

———e

Tvestments

1. Interest
a) On Gowt. Securities
b) Other Bonds/Debentures

2. Interest on Term Deposits
3. Income accrued but not due on Term Deposits/Interest bearing advances
4. Interest on Savings Bank Accounts

5. Others (Specify)

Total

Transferred to Earmarked/Endowment Funds

Balance

Nil

39 o arferardt
I B faeafdarer
. g
Deputy Finance Officer
National Sports University
Imphal, Manipur




NATIONAL SPORTS UNIVERSITY

SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2023

(Amount in Rs.)

SCHEDULE: 12 - INTEREST EARNED

Current Year

Previous Year

1. On Savings Accounts with scheduled banks
- Indian Overseas Bank A/c No 073201000035210
- HDFC Bank A/c No 50100366687337
- State Bank of India A/c No 40804878133
2.0n Loans
a. Employees/Staff
b. Others
3. On Debtors and Other Receivables

10,86,959

Total

10,86,959

7,22,298

India

Note: Interest for Indian overseas Bank has been treated as Current Liability as it is to be reimbursed to Ministry of Sports,

(Amount in Rs.)

SCHEDULE: 13 - OTHER INCOME

Current Year

Previous Year

A. Income from Land & Buildings
1. Hostel Room Rent
2. License fee
3. Hire Charges of Auditorium/Play ground/Convention Centre, etc
4. Electricity charges recovered
5. Water charges recovered

Total

B. Sale of Institute's publications

C. Income from holding events
1. Gross Receipts from annual function/ sports camival
Less: Direct expenditure incurred on the annual function/ sports camival
2. Gross Receipts from fetes
Less: Direct expenditure incurred on the fetes
3. Gross Receipts for educational tours
Less: Direct expenditure incurred on the tours
4. Others (o be specified and separately disclosed

Total

D. Others
1. Income from consultancy
2. Transit Accomodation Fee
3. Income from Royalty
4. Sale of application form (recruitment)
5. Misc. receipts (Sale of tender form, waste paper, etc.)
6. Profit on Sale/disposal of Assets
a) Owned assets
b) Assets received free of cost
7. Grants/Donations from Institutions, Welfare Bodies and Intemnational
Organizations
8 Others (Prior Period Adjustments)

3,73,400

9,191

3,531

Total

3,73,400

12,722

Grand Total (A+B+C+D)

3,73,400

12,722

SCHEDULE: 14 - PRIOR PERIOD INCOME

Current Year

(Amount in Rs.)
Previous Year

1. Academic Receipt

2. Income from Investments
3. Interest earned

4. Other Income

Total v
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NATIONAL SPORTS UNIVERSITY
SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31.03.2023

SCHEDULE: 24
CONTINGENT LIABILITIES AND NOTES TO ACCOUNTS
1 CONTINGENT LIABILITIVES: .
L1 Ason 31032023 No Court Cases filed against the Institution, by former 'P"::r";:c“_“i’:::‘\f:?ﬁa
L e and contractors and arbilration cases with contractors, were panding ssions
cuits filed by employees were establishment - refated viz promotions, increments, pay sc:oa\
termination etc. The quantum of the claims is not ascertainable. The claim In the suits an
arbitration cases by contractors amounted to Rs.NIL Lakhs (Fnawous Year RsNIL Lakhs)1 _—
12  Letters of cracht established by the Bank on behalt of the Institution and outstanding on 31.03.23 -
Rs NIL (Previous year Rs.-NIL)
13 Dtsputeti demandsy:: respect of Sales Tax Rs NIL (Previous Year NIL. ) Municipal Taxes Rs NIL
(Previous Year NIL ) -
2 CAPITAL COMMITMENTS
The Value of contracts remaining to be executed on Capital Account and not provided for (Net of
Advances) amounted toRs NIL as on 31.03.213 (Previous year Rs NIL ).
3 FIXED ASSETS:

3.1 Additions in the year to Fixed Assets in Schedule 4 include Assets purchased out of Plan Funds
(Rs. NIL). Non Pian Funds (R. 10,67.652/-), A. D Fund (RsNIL. ), Fund (RsNIL. ), Sponsored
Projects (RsNIL) and Library Books and other assets of the value of Rs NIL/- gifted/transferred to
the Institution from National Sports university Society. The Assets have been set up by credit to
Capital Fund.

3.2 In the Balance Sheet as on 31.3.23 and the Balance Sheats of earlier years, Fixed Assets created
out of Plan funds and Fixed Assets created out of non plan funds were not exhibited distinctly. The
additions during the years from plan, non- plan funds, and other funds, and the depreciation on
those additions respectively have been exhibited distinctly in Sub Schedules A,B C and D to the
main schedule of Fixed Assets(Schedule 4)

3.3 Fixed assets as set out in Schedule 4 do not include assets purchased out of funds of sponsored
projects, held and used by the Institution, as project contracts include stipulations that all such
assets purchased out of projects funds will remain the property of the sponsors.

PATENTS: An accounting policy in respect of expenditure on Patents was evolved for the first time during

4 (NA) The expenditure incurred on Patents granted during the years upto (NA) and the expenditure on the
applications for Patents pending as on (NA) were set up in the accounts of , by credit to Capital Fund. The
expenditure incurred in (NA), has directly been debited to the head.

DEPOSIT LIABILITIES - The amount outstanding as Eamest Money Deposit & Security Deposits of

5 Rs.(NIL) towards unclaimed deposits, prior to the Financial Year 20-21 was transferred to Revenue

Account and accounted as Miscellaneous Income for the year 20-23 .
EXPENDITURE IN FOREIGN CURRENCY:

6 a. Travel NIL
b. Foreign Drafts for import of chemicals etc NIL
c. Others. NIL

v e e _ .
ot Bt fdvafdarer | | pan—
o, AR lmphol, Manipur
Deputy Finance Officer
National Sports University
Imphal, Manipw



7 CURRENT ASSETS, LOANS, ADVANCES AND DEPOSITS

In the opinion of the Management, the current assets, Loans, Advances and Dep_osnts have a valstLe 0;1
realization in the ordinary course, equal at least to the aggregate amount shown in thg Balance ee :
The details of balances in Saving Bank Accounts, Current Accounts and Fixed Deposit Accounts with
8 Banks are enclosed as attachment 'A’ to the Schedule of Current Assets.
9 Previous year's figures have been regrouped wherever necessary.
10 Figures in the Final accounts have been rounded off to the nearest rupee.
Schedules 1 to 24 are annexed to and form an integral part of the Balance Sheet at 31st march 2021 and
11 the Income & Expenditure account for the year ended on that date.

et aiferesrdt , w
Tt B feafdarea i
; ! 3 lation 1" ‘-,- )
Deputy Finance Officer National 5p oo mversity
National Sports University Imphal. Manipur
Imphal, Manipur



NATIONAL SPORTS UNIVERSITY
SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED 31.03.2023
SCHEDULE: 23 - SIGNIFICANT ACCOUNTING POLICIES

1 BASIS FOR PREPARATION OF ACCOUNTS )
The accounts are prepared under the Historical Cost Convention unless otherwise stated and generally on

the Accrual method of accounting

2 REVENUE RECOGNITION
2.1 Fees from Students, Sale of Admission Forms, Royalty and Interest on Savings Bank account are

accounted on cash basis.

2.2 Income from Land, Buildings and Other Property and Interest on Investments are accounted on accrual
basis.

2.3 Interest on interest bearing advances to staff for Hous
accounted on accrual basis every year, though the actual reco
of the Principal.

e Building, Purchase of Vehicles and Computers is
very of interest starts after the full repayment

3 FIXED ASSETS AND DEPRECIATION o
3.1 Fixed assets are stated at cost of acquisition including inward freight, duties and taxes and incidental and

direct expenses related to acquisition, installation and commissioning.

3.2 Gifted / Donated assets are valued at the declared value where available; if not available, the value is
estimated based on the present market value adjusted with reference to the physical condition of the asset.
They are set-up by credit to Capital Fund and merged with the Fixed Assets of the Institution. Depreciation is
charged at the rates applicable to the respective assets

3.3 Books received as gifts, are valued at selling prices prin
value is based on assessment.

3.4 Fixed assets are valued at cost less accumulated depreciation. Depreciation on fixed assets is provided

on Straight line method, at the following rates:

ted on the books. Where they are not printed, the

Tangible Assets

1. Land 0%
2. Site Development 0%
3. Buildings 2%
4. Roads & Bridges 2%
5. Tube wells & Water Supply 2%
6. Sewerage & Drainage 2%
7. Electrical Installation and equipment 5%
8. Plant & Machinery 5%
9. Scientific & Laboratory Equipment 8%
10. Office Equipment 7.5%
11. Audio Visual Equipment 7.5%
12. Computers & Peripherals 20%
13. Furniture, Fixtures & Fittings 7.5%
14. Vehicles 10%
15. Lib. Books & Scientific Journals 10%
16. Small Value Assets 8%
Intangible Assets (amortization):

1. E-Joumals 40%
2. Computer Software 40%
3. Patents & Copyrights 9 years

3.5 Depreciation is provided for the whole year on additions during the year.

3.6 Where an asset is fully depreciated, it will be carried at a residual value of Re.| in the Balance Sheet and
will not be further depreciated. Thereafter, depreciation is calculated on tt@ agitions of each year separately
at the rate of depreciation agplicable for that asset head. s Y

w2
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3.7 Assets created out of Earmarked Funds and funds of Sponsored Projects, where the ownership of such
assgts_vests in the Institution, are setup by credit to Capital Fund and merged with the Fixed Assets of the
Institution. Depreciation is charged at the rates applicable to the respective assets Assets created out of
Spqnsored Project funds, where the ownership is retained by the sponsors but held and used by the
Institution arc separately disclosed in the Notes on Accounts

3.8 Assets, the individual value of each of which is Rs. 2000 or less (except Library Books) are treated as
Small Value Assets, 100% depreciation is provided in respect of such assets at the time of their acquisition
However physical accounting and control are continued by the holders of such assets

4 Intangible Assets: Patents and copy rights, E Journals and Computer Software are grouped under
Intangible Assets.
4.1 PATENTS: The expenditure incurred from time-to-time (application fees, legal expenses etc ) for
obtaining Patents is temporarily capitalized and shown as part of Intangible Assets in the Balance Sheel. If
applications for patents are rejected, the cumulative expenditure incurred on the particular patent is written
off to the Income & Expenditure Account in the year the application is rejected.
The expenditure on Patents granted is written off over a life of 9 years on a conservative basis.
4.2 Electronic Journals (E-Journals) are separated from Library Books in view of the limited benefit that
could be derived from the on-line access provided. E-journals are not in a tangible form, but temporarily
capitalized and in view of the magnitude of expenditure and the benefit derived in terms of perpetual
knowledge acquired by the Academic and Research Staff, Depreciation is provided in respect of E-joumals
at a higher rate of 40% as against depreciation of 10% provided in respect of Library Books.
4.3 Expenditure on acquisition of software has been separated from computers and peripherals, as apart
from being intangible assets, the rate of obsolescence in respect of these is very high. Depreciation is
provided in respect of software at a higher rate of 40% as against depreciation of 20% provided in respect of

Computers & Peripherals.

5 STOCKS: Expenditure on purchase of chemicals, glassware, publications and other stores is accounted as
revenue expenditure, except that the value of closing stocks held on 31st March is set up as inventories by
reducing the corresponding Revenue Expenditure on the basis of information obtained from Departments

They are valued at cost.

6 RETIREMENT BENEFITS
Retirement benefits i.e., pension, gratuity and leave encashment are provided on the basis of actuarial
valuation. Capitalized Value of pension and gratuity received from previous employers of the Institution's
employees, who have been absorbed in the Institution, is credited to the respective Provision Accounts.
Pension contribution received in respect of employees on deputation is also credited to the Provision for
Pension Account. The Actual payments of Pension, Gratuity and Leave encashment are debited in the
Accounts to the respective provisions. Other retirement benefits viz. Deposit Linked Insurance, Contribution
to New Pension Scheme, Medical reimbursement to retired employees and Travel to Home Town on
retirement are accounted on accrual basis (actual payments plus outstanding bills at the end of the year).

7 INVESTMENTS
a. Long term investments are carried at their cost or face value whichever is lower. However any

permanent diminution in their value as on the date of the Balance Sheet is provided for.
b. Short Term investments are carried at their cost or market value (if quoted) whichever is lower

8 Earmarked/Endowment Funds
The following long terms funds are earmarked for specific purposes. Each of the funds has a separate bank

account. Those with large balances also have investments in Goverrunent Securities, Dabentures and
Bonds and Term Deposits with Banks. The income from investments | advances (House Building
Conveyance and computer) on accrued basis and interest on savings Bank Accounts are credited to the
respective Funds. The expenditure and advances (in the case of House Building & Conveyance/Computer)
are debited to the fund. The assets created out of Earmarked Funds where the ownership Vests in the
Institution, are merged with the assets of the Institution by crediting an equal amount to the Capital Fund




8.1 CORPUS FUND was established in (year). Matching contribution from Universit, Grants Commission,
Recognition / Affiliation fee received from Colleges and other academic institutions, Institution- s share of
Consultancy fees and contributions from Research Projects are treated as additions to Corpus fund.

Income from investments of the fund is added to the Fund. The Corpus Fund is utilized for both Revenue
and Capital expenditure based on the guidelines by the University Grants Commission and the Executive
council of the Institution from time to time. The assets created out of the Corpus Fund are merged with the
assets of the Institution by crediting an equal amount to the Capital Fund. The balance in the Corpus Fund
which is carried forward is represented by the balance in a separate Bank account, investment in RBI Bonds
and Fixed Deposits with the Bank and Accrued interest on investments.

8.2_ A.D Fund
This fund was established on 1st February 2006. The fund is to be utilized for some of the innovative

Programmes, and for sustenance of its research and such other development activities as laid down by the
Executive Council from time to time.

8.3 House Building Advances Fund

A revolving fund for the purpose of paying interest bearing advances to the officer’ & staff for House Building.

8.4 JRF/SRF Fund
Fund provided by the UGC/Government for the purpose of paying Fellowships to .| unior/ Senior Research

Fellows

8.5 Conveyance Fund (including Computer advances)

A revolving fund for the purpose of paying interest bearing advances to officers & staff for the purchase of
motor cars, two wheelers and computers.

8.6 Rajiv Gandhi National Fellowship Fund
Fund provided by University Grants Commission for fellowship to SC/ST Students of the University.

8.7 Endowment Fund

Endowments are funds received from various individual donors, Trusts and other organizations, for
establishing Chairs and for Medals & Prizes, as specified by the Donors. While each of the Endowment
funds has its own investment there is one savings Bank Account for all the Endowment funds, as the

uninvested balances against them are negligible.
The income from investment of each Endowment Fund is added to the Fund. The interest on Savings Bank

ale is allocated to all the Endowment funds in the ratio of the year end closing balances in each fund. The
expenditure on Medals & Priz!'ls is met from the interest earned on investment of the respective Endowment
Funds and the balance is carried forward. In respect of Chairs, however, the corpus of the Endowment is

also used.
The balances are represented by Investment in RBI Bonds and Fixed Deposits and balance in the Saving
Bank Account common for all Endowments, and Accrued Interest on Investments.

9 GOVERNMENT AND UGC GRANTS

9.1 Govermnent Grants and UGC grants are accounted on realization basis. However, where a sanction for
release of grant pertaining to the financial year is received before 31 " March and the grant is actually

received in the next financial year, the grant is accounted on accrual basis and an equal amount is shown as

recoverable from the Grantor. . _
9.2 To the extent utilized towards capital expenditure, (on accrual basis) government grants and grants from

UGC are transferred to the Capital Fund.

9.3 Govermnent and UGC grants for meeting Revenue Expenditure (on accrual basis) are treated, to the
extent utilized, as income of the year in which they are realized.

9.4 Unutilized grants (including advances paid out of such grants) are carried forward and exhibited as a
liability in the Balance Sheet.

10 INVESTMENTS OF EARMARKED FUNDS AND INTEREST INCOME ACCRUED
To the extent not immediately required for expenditure, the amounts available again('sztN Sﬁglcftl'nds are

invested in approved Securities & Bonds or deposited for fixed term with Banks, leaving the balance in

atoraat Do, oiereat sccrued and due and
nterest received, interest accrued and due and interest accrued but not due on such investm
to the respective funds and not treated as income of the Institution. (l \ ST eded

11 SPONSORED PROJECT.



— e

11 1 In respect of ongoing Sponsored Projects, the amounts received from sponsors are credited (o the
head "Current Liabilitles and Provisions -Current Liabilities .Other Liabilities -Receipts against ongoing
sponsored projects.” As and when expenditure is incurred /advances are paid against such projects, or the
concemed project account is debited with allocated overhead charges, the liability account is debited
11 2 In addition to the Earmarked Fund for the Junior Research Fellowships funded by the University Grants
Commission, Fellowships and Scholarships are also sponsored by various organizations. These are
accounted in the same way as Sponsored Projects except that the expenditure generally is only on

e allowances for contingent expenditure by

disbursement of Fellowships and Scholarships, which may includ
ted as Academic

the Fellows and scholars.
11.3 The Institution itself also awards Fellowships and Scholarships, which are accoun
expenses
12 INCOME TAX
Tax under Section 10(23c) of the Income Tax Act. No

The income of the Institution is exempt from Income
pmvisionfortaxisthefeforemadeinmeaccounts.
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